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Independent Auditor's Report

To the Shareholders of IIDFC PLC.

Report on the Audit of the Consolidated and Separate Financial Statements

Opinion

We have audited the consolidated financial statements of IIDFC PLC. and its subsidiaries (the "Group")
as well as the separate financial statements of IIDFC PLC. (the "Company"), which comprise the

consolidated and separate balance sheets as at 31 December 2024 and the consolidated and separate profit
and loss accounts, consolidated and separate statements of changes in equity and consolidated and

separate cash flow statements for the year then ended, and notes to the consolidated and separate financial
statements, including a summary of significant accounting policies.

In our opinion, the accompanying consolidated financial statements of the Group and separate financial
statements of the Company give a true and fair view of the consolidated financial position of the Group

and the separate financial position of the Company as at 31 December 2024, and of its consolidated and

separate financial performance and it's consolidated and separate cash flows for the year then ended in
accordance with International Financial Reporting Standards (IFRSs) as explained in note # 2.0.

Emphasis of Matter

o The company is facing liquidity crisis'which restricts the company business expansion and

consequently incurring operating losses and equity has turned to negative as follows.

Particulars Taka
Shareholders' Equity for IIDFC - Stand alone (5,404,200,669)

Shareholders' Equity for IIDFC - Consolidated (5,334,504,370)

It is required to inject fresh funds otherwise it would be challenging to continue the business activity of
IIDFC as going concern.

Our opihion is not modified in respect of these matters.

h,-.
Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (lSAs). Our
responsibilities under those standards are further described in the Auditors' Responsibilities for the Audit
of the Consolidated and Separate Financial Statements section of our report. We are independent of the

Group and the Company in accordance with the International Ethics Standards Board for Accountants'
Code of Ethics for Professional Accountants (IESBA Code), Bangladesh Securities and Exchange

Commission (BSEC) and Bangladesh Bank, and we have fulfilled our other ethical responsibilities in
accordance with the IESBA Code and the Institute of Chartered Accountants of Bangladesh (ICAB) Bye
Laws. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our

audit of the consolidated and separate financial statements for the year 2024. These matters were

addressed in the context of our audit of the consolidated and separate financial statements as a whole, and

in forming our opinion thereon, and not provide a separate opinion on these matters.
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l\Ieasureurcnt of Provision for Loans and Atlvanccs

Risk 0ur response to the risk
The process for cstimating the provision for
loans anil advances portfolio associated rvith
credit risk is signilicant and complex.
For the individual analysis, these provisions
consider the estimates of future business
perfonnance and the market value of collateral
provided for credit transactions.
For the colleetive analysis, these provisions are

manually processed that deals with voluntinous
databases, assumptions and calculations for the
provision estimates of complex design and
implementatiorr.

At year encl the Company reported total gross

loarrs and advances of TK. 8,712,497,438
(2023: TK. 10,026,448,002) and provision for
loans and advances and others of Tk.
4.902,882,9 45 (2023 : Tk. 4,4I9,268,522).

We tested the design and operating effectiveness of
key controls focusing on the following:

. Tested the credit appraisal, loan disbursemertt
procedures, monitoring and prqvisioning
process; " ' f'

. Identification of loss events. including early
rvarning and default warning indicators;

. Revicwed quarterly classification of loans(Cl);
Our substantive procedures in relation to the
provision for loans and advances portfolio
comprised the follorving:

. Revieu,ed the adequacy of the company's
general and specific provisions;

. Assessed the methodologies on which the
provision amounts based, recalculated the
provisions and tested the completeness and

accuracy of the underlying information;
. Finally assessed the appropriateness and

presentation of disclosures against relevant
accounting standards and Bangladesh Bank
guidelines.

Legal and Regulatory lt{atters

Risk Our response to the risk
We focused on this area because the Company
and its subsidiaries (the "Group") operate in a

legal and regulatory environment that is exposed
tq significant litigation and similar risks arising
frSm disputes and regulatory proceedings. Such
m'atBrs.are subject to many
Uncertainties and the outcome may be difficult to
predict.

These uncertainties inherently affect the amount
and tirning of potential outflows with respect to
the provisions which have been established and

other contingent liabi lities.

Overall, the legal provision represents the
Group's best estimate for existing legal matters
that have a probable and estimable impact on the

Group's financial position.

We obtained an understanding, evaluated the

design and tested the operational effectiveness of
the Group's key controls over the legal provision
and contingencies process.

We enquired to those charged with governance to
obtain their view on the status of all significant
litigation and regulatory maffers.

We enquired of the Group's internal legal counsel
for all significant litigation and regulatory matters
and inspected internal notes and reports. We also

received formal confirmations from external
counsel.

We assessed the methodologies on which the
provision amounts are based, recalculated the
provisions, and tested the completeness and

accuracy of the underlying information.

We also assessed the Group's provisions and

contin gent liabilities di sclosure.

Dhara
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IT Systems and Controls

Risk Our response to the risk
Our audit procedures have a focus on IT systems
and controls due to the pervasive nature and
complexity of the IT environment, the large
volume of transactions processed in numerous
locations daily and the reliance on automated and
IT dependent manual controls.

Our areas of audit focus included user access

management, developer access to the production
environment and changes to the IT environment.
These are key to ensuring IT dependent and
application based controls are operating
effectively.

We tested the design and operating effectiveness
of the Group's IT access controls over the
information systems that are critical to financial
reporting. We tested IT general controls (logical
access, changes management and aspects of IT
operational controls). This included testing that
requests for access to systems were appropriately
reviewed and authorized. We tested the Group's
periodic review ofaccess rights.

We inspected requests of changes to systems for
appropriate approval and authorization. We
considered the control environment relating to
various interfaces, configuration and other
application layer controls identified as key to our
audit.

Wliere deficiencies were identified, we tested
compensating controls or performed alternate
procedures. In addition, we understood where
relevant, changes were made to the IT landscape
during the audit period and tested those changes
thathad a significant impact on financial reporting.

Other Information

Management is responsible for the other information. The other information comprises all of the
information included in the Annual Report other than the consolidated and separate financial statements
and our auditor's report thereon. The Annual Report is expected to be made available to us after the date
of this auditor's report.

\:
Our opinion on the consolidated and separate financial statements does not cover the other information
and W'Sho.not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
identified above when it becomes available and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the audit, or otherwise
appears to be materially misstated.

If based on the work we have performed on the other information obtained prior to the date of this
auditor's report, we conclude that there is a material misstatement of this other information; we are
required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Consolidated and
Separate Financial Statements and Internal Controls

3

Fhara

whether due to fraud or error,

Management is responsible for the preparation and fair presentation of the consolidated financial
statements of the Group and also separate financial statements of the Company in accordance with IFRSs
as explained in note 02, and for such internal control as management determines is necessary to enable the
preparation of consolidated and separate financial statements that are free from material misstatement,
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In preparing the consolidated and separate financial statements, management is responsible for assessing
the Group's and the Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going collcern and using,the going concern basis of accounting unless management either
intends to liquidate the Group and the Company or to cease operations, or has no realistic alternative but to
do so.

Those charged with governance are responsible for oversceing the Group's and the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Consolitlated and Separate Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated and separate financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditors' report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with lSAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are eonsidered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these consolidated and separate financial statements.

As part of an audit in accordance with ISAs, we exercise frofessional judgment and maintainprofessional
skepticism throughout the auditr We also:

o Identify and assess the.riski of rnaterial misstatement of the consolidated and separate financial
statements, whether du'e to fraud or errgr; design and perforrn audit procedures responsive to
those risks, and obtain audit eviderte that is sulficient ond upp.op.iate io prqvide a baiis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internai control;

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances;

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

,,., 
" 
o Conclude on the appropriateness of management's use of the going concern basis of accounting

and, based on the audit evidence obtained, whether a material uncertaint5r exists related to
*'''events or conditions that may cast significant doubt on the Group's and the Company's ability to

continue as a going concern. If we conclude that a material uncertainty exists. We are required
to draw attention in our auditors' report to the related disclosures in the consolidated and
separate financial statements or, if such disclosures are inadequate, to modiff our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditors' report.
Howevgr, future events or conditions may cause the Group and the Company to cease to
continue as a going concern.

o Evaluate the overall presentation, structure and content of the consolidated and separate
financial statements, including the disclosures, and whether the consolidated and separate
financial statements represent the underlying transactions and events in a manner that achieves
fair presentation; and

o Obtain sufficient appropriate audit evidence regarding the financial information of the entities
or business activities within the Group to express an opinion on the consolidated financial
statements. We are responsible for the direction, supervision and performance of the group

.!.

Dhaka

audit. We remain solely responsible for our audit
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We communicate with those chhrged with governance regarding, arrong other matters, the planned scope
and timing of the audit and significant audit findings, including. any significant deficiencies in internal
control that we identifo during our audit.

We also provide those charged with govemance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged rvith governance, we determine those matters that
were of most signifieance in the audit of the consolidated and separate financial statements of the current
period and are therefore the key audit matters. We descritre these matters in our auditors' report unless law
or regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report tecause the adverse consequences of
doing so would reasonably b9 elpected to outweighthe public interest benefits of such cornmunication.

Report on other Legal and Regulatory Requirements

In accordance with the Companies Aet, 1994, thb Securities and Exchange Rules, 2020, the Finance
Company Act,2023 and the rules and regulations issued by Ilangladesh Bank, we also report that:

(i) We have obtained all the information and explanations which to the best'of,our knowledge and
belief were necessary for the purpose of our autlit and made due verification thereof;

ti| In our opinion, Proper books of accounts as required by larv have been kept by the Company so
far as it appeared from our examination of those books;

(iiD The consolidated balance sheet and consolitlated profit and loss accolrnt together with the
annexed notes dealt with by the report are in agreement rvith the books of account and returns;

(iv) The expenditures incurred were for the purpose of the Company's business for the year;

[v) The financial statement of the company have been drawn up in conformity with the Finance
-Ls Company A$,2A23 and in accordance with the accounting rules and regulations which were

i*tiilssUed by Bangladesh Bank to the extent applicable to the company;

[vi) Adequate provisions have been made for loans, advances, leases, investment and other assets
which are in our opinion, doubtful of recovery and Bangladesh Bank's instructions in this
regard have been followed properly:

(vii) The financial statement of the company conform to the prescribed standards set in the
accounting regulations which were issued by Bangladesh Bank after consultation with the
professional accounting bodies of Bangladesh;

(viii) The records and statements which were submitted by the branches have been properly
maintained and recorded in the financial statements;

(ix) Statement sent to Bangladesh Bank have been checked on sample basis and no inaccuracy has

come to our attention; ,
(x) Taxes and other duties were collected and deposited in the Government treasury by the

company as per Government instructions found satisfactory based on test checking;

(xD Nothing has come to our attention that the company has adopted any unethical means i.e.,
'window

rliabilities;
and mismatch between the

Dhaka

dressing' to inflate the profit maturity of assets and

::r
r*
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(xii) Proper measures have been taken to eliminate the irregularities mentioned in the inspection

report of Bangladesh Bank and the instructions which were issued by Bangladesh Bank and

other regulatory authorities have been complied properly as disclosed to us by management;

[xiii) Based on our work as mentioned above under the auditor's responsibility section, the internal

control and the compliance of the company is satisfactoty, and effective measures have been

taken to prevent possible material fraud, forgery and internal policies are being followed
appropriately;

(xivJ The company has complied with relevant laws pertaining to capital, reserve and net worth,

cash and liquid assets and procedure for sanctioning and disbursing loans/leases found

satisfactory;

(xv) We have reviewed over 8070 of the risk weighted assets of the company and we have spent

around 1 , 1 44 person hours for the audit of the books and accounts of the company;

[xvi) The company has complied with relevant instructions which were issued by Bangladesh Bank

relevant to classification, provisioning and calculation of interest suspense;

[xvii) The company has complied with the Finance Company Act,2023 in preparing these financial

statements; and

(xviiiJ All other issues which in our opinio3 are important for the stakeholders of the company have

been adequately disclosed in the audit report.

\*
t+{r.. -

Signed for & on behalfof
Basu Banerjee Nath & Co.

Chartered Accountants

$tmarRoy,f,'cA
ICAB Enrollment No. 1334

Partner
Basu Banerjee Nath & Co.

Chartered Accountants/
DVC :' 259123133[ASrlI$Il

Dhaka;
Date:

2J JUL 2025

5
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IIDFC PLC
Consolidated Balance Sheet

As at 31 December 2024

Notes
Amount in Taka

31 December 2024 3l December 2023Particulars

PROPERTY & ASSETS

Cash
In Hand (including foreign currencies)

Balance with Bangladesh Bank and its Agent Bank(s)

(including foreign currencies)

Balance with Other Banks and Financial Institutions

Inside Bangladesh

Outside Bangladesh

Money at Call and Short Notice

Investments

Govemment

Others

Loans & Advances

Lease Receivables

Advance for Lease Finance

Direct/ Term Finance

Secured Overdraft

Bills Discounted and Purchased

Margin Loans

Fixed assets including premises, furniture & fixtures etc.

Other Assets

Non-banking assets

Total Assets

LIABILITIES & CAPITAL

.Borrowings 
from other banks, financial institutions & agents

De.posits & Other Accounts

Current Deposits & Other Accounts, etc.

Bills Payable

Savings Bank Deposits

Term Deposits

Bearer Certificate of Deposits

Other Deposits

Other Liabilities
Total Liabilities

Capital/ Shareholders' Equity
Paid up Capital

Statutory Reserve

General Reserve

Share Money Deposit

Stock Dividend

Retained Eamings

Total Equity attributable to Shareholder of the Company

Non-controlling Interest

Total Liabilities & Shareholders' Equity

13.949.685.584 15,580,998,287

5,684,079,595 5,745,760,66r

4.a

6.a

3.a

5.00

7.a

10.00

11.a

12.a

14.00

15.00

16.a

17.00

18.a

19.a

I 06"695

54,522,801

54,629,496

616,168,194

616,168,194

103,461

74,144,309

74,247,770

826,488,485

826,488,485

8.a

9.a

9,351,423

888,342,782

897,694,205

1,229,273,186

44,339,979

7,r28,668,732

8,900,716

114,475,943

2,016,319,657

973.071

8s6,260,816

857,233,887

1,427,884,605

44,339,980

8,215,970,770

13,784,471

111,843,632

2,127,161,088

11,940,984,546

63,065,678

1,813,990,101

4,987,820

10,541,978,213

52,640,442

1,781,58',7,2r4

4,987,820

l3.a

4,92t,369,358

2,617,604

4,923,986,962

8,676,123,399

5.277,396,725

2,166,731

5,279,563,456

7,872,620,068

19,284,189,956 18,897,944,186

1,737,770,680

371,950,483

69,062,574

(7,s13,439,566)

1,737 ,770,680
371,950,483

68,465,915

(5,495,285,3s7)

(3,317,098,278)

152,377

(5,334,655,828)

151,458

7

Dhaka

19.a.3

13.949.685.584 15,580,998,287:



IIDF'C PLC

Consolidated Balance Sheet

As at 31 December 2024

Particulars

Contin gent liabilities

Letters ofguarantee

Letters of credit

Inevocable letter of credit

Bills for collection

Other contingent liabilities

Others commitments:

Money at call and short notice

Forrvard assets purchased and lbrward deposits placed

Undrawn note issuance and revolving underwriting lacilities

Undrawn formal standby facilities' credit lines and other commitments

Notes

20.00

(CC)

200,562,022

200,562,022 200,562,022

Total off-balance sheet items including contingent liabilities 200.562.022 200.562'022

The annexed notes from i ,o of form an integral part of these financial statements

,rilt ,*S.M*", -eECompany SecretarY

Signed in terms of our report of even date

Signed for & on behalf of

Basu Banerjee Nath & Co.

Chartered Accountants

Roy, FCA

Enrollment No. 1334

Partner
Basu Banerjee Nath & Co.

Chartered Accountants
Dhaka;

Date: 2 3 JUL ?ON DVC: 250123l33tASrtt03t

8

Amount in Taka

31 December 2023

200,562,022

Dhaka

31 December 2024



Particulars

A. Interest income
Interest paid on deposits, borrowings etc.

Net interest income

Income from investment
Commission, exchange and brokerage

Other operating income

Total operating income

B. OPERATINGEXPENSES
Salaries & allowances
Rent, taxes, insurance, electricity etc.
Legal expenses
Postage, stamp, telecommunications etc.
Stationery, printing, advertisement etc.
Managing director's salary and fees

Directors'fees
Auditor's fees
Loans & advances written-off
Repair, depreciation and amortization of company's assets

Other expenses
Total operatinq €xpenses

C. Profit/(Loss) before provision (A-B)

D. Provision for loans & advances
Specific provision
General provision
Provision for diminution in value of investments
Other provision
Total provision

E. Profit/(Loss) before taxes (C-D)

F. Provision for tax:
Current tax
Deferred tax
Total provision

G. Profit/(Loss) after taxes (E-F)

Attributable to:
Shareholders of the company
Non-controlling interest

(787,286,236',, (394.414,3s8)

IIDFC PLC
Consolidated Profit & Loss Account
For the year ended 31 December 2024

Notes

2l.a
22.a

Amount in Taka

3l December 202,1

Amount in Taka
(Restated)

3l December 2023

23.a
24.a

25.a

16,222,852
75,529,549

14,730,750
(s27.731,10r)

259,555,135

158,161,086
16,844,666
7,549,8s3
5,436,660
3,511,424
7,920,279
1,127,800

89 r,250
4,429

29,308,1 80
28.793.508

73)

(1 1,876,344)
9 1,323,090

92,422,220
(76,77s,2061

,639,rs2

26.a
27.a
28.a
29.a
30.a
31.00
32.a
33.a
34.a
35.a
36.a

37.a

38.a

702,640,445
(t9,983,632)
88,922,957
4.s l 8.838

776.098.608

(1,s63,384,844)

23,38t,686
1.587.774

( l.588.366,606)
t2,302

24,969,460

0,588,3s4,304) (1.2s3,449,889)

G,229.217,111\

(1,253,463,1 l0)
13,221

(1,s88j154iq4) _l12El4e'$2r
Less: Appropriations

Statutory reserve
General reserve

Retained surplus/(Defi cit)

Earnings per share (EPS)

Dhakr;

(1,588,354,304) (1

39.a

The annexed notes from 1 to,l5 form an integral part ofthese financial statements

Signed in terms of our report of even date

Signed for & on behalfof
Basu Baner.iee Nath & Co.
Chartered AccountaDts

^- lirAil,(
t)

D#,uts(umar Rov. FCA
lClB Enrollment No. l3Jrl
Partner
Basu Baneriee Nath & Co.
Chartered Accourtants

(9.14) (7.2t\

ww -MIh"."" &
Company Secretary

9

1 8,50 1,954
7,326,935
5,839,664
5,09'.7,125

7,578,480
1,375,800

920,000
6,303,063

29,006,896

,146
(4 1,9s7,098)

( 5,s25,825 )

,984

Date: ? 3 JUL ?O?5 DVC:
2 501 ? 3 133 ttSTlx$I t



IIDFC PLC
Consolidated Cash Flow Statement

for the year ended 31 December 2024

Particulars

A CASH FLOW FROM OPERATING ACTIVITIES
Interest receipts in cash

Interest payments in cash

Dividend receipts in cash

Cash payments to employees

Cash payments to suppliers
Income taxes paid
Receipts lrom olher operatrng activities
Payments for other operating activities
Cash generated from operating activities

Increase/@ecrease) in operating assets and liabilities
Statutory deposits
l,oans and advances

Changes in other assets

Borrowings from other banks
Borrowings from other corporate and financial institutions
Deposits from customers
Changes in other liabilities

Net cash (used in)/from operating activities

B CASH FLOW FROM INVESTING ACTIVITIES
Proceeds from sale of securities
Paymenrs lor purchase of securities
Purchase ofproperty, plant and equipment
Pa).rnent against lease obligation
Proceeds from sale ofproperty, plant and equipment
Net cash used in investing activities

C CASH FLOW FRON{ FINANCING ACTIVITIES
Dividend paid

Share Money Deposit

Net cash from/(used in) financing activities

D Net increase/(decrease) in cash and cash equivalents (A+B+C)

E Effects ofexchange rate changes on cash and cash equivalents

F Cas! and cash equivalents at beginning of the year

G Cash and cash equivalents at end of the year (D+E+F)

Cash and cash equivalents at end of the year
Cash in hand
Balance with Bangladesh Bank and its agent bank(s)
Balance with other banks and financial institutions
Money at call and short notice

Notes
Amount in Taka

31 December 2024

Amount in Taka
(Restated)

31 December 2023

713,093,360
( 1,03 1,3s 1,s43)

t 8,064,1.11
( l 83,686.832)

(7 ,t t7 .7 s9)
(27,627,683)
149,559.219
(92.723.285)

(461,790,352)

450, l 80,257
(1,008.784,27 4)

t3,371.692
( 148,393,588)

(5, l 5s,435)
(23,729,788)
84,513,812

(76.407.182)

(714,404,505)

1,398,29t,996
49,536,315

(20, l 14,598)
(73,1t3,132)

(3s6,027,367)
(389.450.046)

609,123,169

1,711,27 5,477
92,420,306

(321,794,171)
113,526,471

(r,28s,823,386)
112,829,262
422,433,959

(105,281,336) (39,356,393)

t6,049,609
(t3s,878,429)

(7,407,1 s 8)

2.578.747
(124,657,230)

107,971,355

64,634,243
(6,001,957)

3,738,650

170,342,293

(229,938,565)

900.736.255

'.690

130,985,900

769,750,355

900,736,255

106,695

54,522,801
616,168,194

103,461

74,144,309
826,488,48s

ffi"w,,,,ffi, $dc
Cofi-pany Secretary

670,797,690 900,736,255

Signed in terms of our report of eyen date

Dhaka;
Date: 2 3 JUL ?025

Signed for & on behalf of
' Basu Banerjee Nath & Co.

Chartered Accountants

fr
hb'lr(umar Roy, f,'CA
ICdB Enrollment No. t334
Partner
Basu Banerjee Nath & Co.

Chartered Accountants

Dh8K8

10
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IIDFC PLC

Balance Sheet

As at 3l December 2024

Particulars

Cash
ln Hand (including tbreign currencies)

Balance with Bangladesh Bank and rts Agent Banks

(inclutlin g forei gn currencies)

Balance with other Bank and Financial Institutions

Inside Bangladesh

Outside Bangladesh

Money at Call and Short Notice

Investments

Govemment

Others

I-oans & Advances

Lease Receivables

Advance for Lease Finance

Direct/ Term Finance

Secured Overdraft

Bills Discounted and Purchased

Fixed assets including premises, furniture & fixtures etc'

Other Assets

Non-Banking Assets

Total Assets

LIABILITIf,S & CAPITAL

B-o..o*ing. frorn other banks' financial institutions & agents

Deposits & 0ther Accounts

Current deposits & Other Accounts, etc'

Bills Payable

Savings Bank DePosits

Term Deposits

Bearer Certifi cate of DePosits

Other DePosits

Other Liabilities

Total Liabilities
CapitaU Shareholders' EquitY

Paid-up CaPital

Statutory Reserve

General Reserve

Share MoneY DePosit

Proposed Stock Dividend

Retained Eamings

Total Shareholden' EquitY

& Equity

Dhaka;

Date;

4,923,986,962 5,279,563,456

Notes

3.00

4.00

5.00

6.00

7.00

54,564,137 74,189,515

41,336

3 14, I 30,56 1 325,9 1 4,5 54

314,130.561 325,914,554

I,351,423
1,496

414,162,919

1,229,273,186

44,339,979

7,315,507,615

8,900,716

l1

8,712,497,438

45,80s,821

2,897,160,802

973,071

57

489,134,228

t,427,884,605
44,339,980

8,428,595,3r4

13,784,471

111

10,026,448,002

53,5 86,666

2 ,991 .407 ,7 16
8,01

9.00

10.00

11.00

12.00

4,987 ,820 4987.,820

12.503.309.498_

5,496,718,696

4,92 1,369,358

1

5,492,311,930

5,21'1.396,125

731

)u

t.ur.
713.00

14.00

1s.00

16.00

17.00

18.00

19.00

17.907.510,170

1,737,770,680

37 1,950,483

50,800,000

1,737,770,680

371,950,483

50,800,000

13.965.668's01

W
fompany Secretary

Signed in terms ofour report of even date

' Signed for & on behalf of

Basu Banerjee Nath & Co'

tt#;-;;,
Partner
Basu Banerjee Nath & Co.

31 December 2023
31 December 2024

0eeki

2 5 JUL ?O?5

12

Chartered Accountants

DYC : 
2501i3133tt$rtI$It

s4,s22,801

15,206

74,144,309

(7,564,721,834 (5.s51,631,967"



IIDFC PLC

Balance Sheet

As at 31 December 2024

Particulars

Contingent liabilities

Letters of guarantee

Letters of credit

Irrevocable letter of credit

Bills for collection

Other contingent liabilities

Others commitments:

Money at call and short notice

Forward assets purohased and forward deposits placed

Undrawn note issuance and revolving underwriting facilities

Undrawn formal standby facilities' credit lines and other commitments

,A

Total off-balance sheet items including contingent liabilities

Theannexednotesfromlto45formanintegralpartofthesefinancialstatements

Notes

20.00
200,562,022

200,562,022

Mh*I#,".
_k

(CC) ComPanY SecretarY

Signed in terms of our report of even date

Signed for & on behalf of

Basu Baneriee Nath & Co'

Chartered Accountants

-4S r:
1, 6^"r Rov, FCA

ICfB Enroltment No' 1334

Partner
Basu Banerjee Nath & Co'

Chartered Accountants

250?23133iA370I$$l
Dhaka;

Date: 2 3 JUL ?025
DVC:

Amount in Taka

31 December 20232024December3l

200,562,022

Dhaka

13



IIDFC PLC
Profit & Loss Account

For the year ended 31 December 2024

Particulars

A. OPERATINGINCOME

lnterest income
Interest paid on deposits, borrowings etc.

Net interest income

Income from investnent
Commission, exchange and brokerage
Other operating income

Total operating income

B. OPERATINGEXPENSES
Salaries & allowances

Rent, taxes, insurance, electricity etc.

Legal expenses

Postage. stamp. telecommunications etc.

Stationery, printing, advertisement etc.

Managing director's salary and fees

Directors' fees

Auditor's fees

Repair, depreciation and amortization of company's assets

Other expenses

Total operating expenses

C. Profit/(Loss) before provision (A-B)

I). Provision for loans & advances

Specific provision
General provision
Additional provision as per BB
Other provision
Provision for diminution in value of investments

Total provision

E. Prolit before taxes (C-D)

F. Provision fortax
Current tax
Deferred tax' Total provision

(668,6r7,s31) (213,1 18,143)

Notes
Amount in Taka

3l December 2024

Amount in Taka
(Restated)

31 December 2023

21.00
22.00

23.00
24.00
2s.00

26.00

27.00
28.00
29.00
30.00
31.00
32.00
33.00

3s.00
36.00

37.00

38.00
38.01

39.00

6.99 1,649

(681,203,4s8)

848,572

11,737 ,356

(313,669,112)

16,924.626

83,626.942

87,679,067
6,048,219
6,866,246
2,957,917
2,197,518
7,920,279

780,800
580,750

26,703,499
17,759.077

159,493,372

118,394,269
7.392,686
6,069,830
3.347,615
3,770,144
7,578,480

936,000
s5? oo0

26,242,076
3 I .834.587

206,117,688

(82E,r 10,903) (419,23s,831)

696,3s3,627
(1

(4,129,
8,647,934

75

855,033,146
(42,30s,867)

2,669,252
(12,866,722)
(s.720.543)

752,s83,s93 796,809,266

(1,s80,694,496) (1,216,04s,097)

5,000,000
1.991.649

5,000.000
282.120

5,282,120
L
}Y

r4p.
Profit after tax

_Less: Appropriations
'Statutory reserve
General reserve

Retained surplus(Deficit)

Earnings per share (EPS)

______1_tt!2,0!6Jl5r (r,221,327,217\

(1,s87,686,14s) (1,221,321)lJ)

(e.14) (7.03)

"uH*.""o

The annexed notes from I to 45.00 form an integral part of these financial statements

Signed in terms of our report of even date

Signed for & on behalfof
Basu Banerjee Nath & Co.

Cliartered AccountantsMpi[[k Kumar Roy, FCA
icls gnrottment No. t334

Partner
Basu Banerjee Nath & Co.

Chartered Accountants

38 1,557 165

3r.T'? I "llil 707:
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IIDFC PLC
Statement of Cash Flows

For the year ended 31 December 2024

Particulars

A CASH FLOW FROM OPI,RATING ACTIVITIES:
Interest receipts in cash

Interest payments in cash

Dividend receipts in cash

Cash payments to employees

Cash payments to suppliers

Income taxes paid

Receipts from other operating activities
Pa),rnents for other operating activities

Cash generated from operating activities

Increase/(decrease) in operating rssets and liabilities
Statutory deposits

Loans and advances to other customers

Changes in other assets

Borrowings from Other Banks

Bonowings from otherCorporate & FIs

Deposits from customers

Changes in other liabilities

Net Cash from Operating Activities

(742,811,697) (478,9s1,610)

Notes
Amount in Taka

3l December 2024

Amount in Taka
(Restated)

3l December 2023

371 ,284,403
(96s,3 1 2,685)

7,366,644

(95,s99,347)
(5, l ss,43s)
(6,460,s47)

5,219,283
(54,1 s4,014)

1,313,950,564

94,246,914

4,406,766

(3s6,027,367)
(276,086,718)

620,909,73s

(992.8s3,846)

9,312,61 8

(125.972.7 49)

(7 ,1t7 ,7 59)

(?,1s6,0s2)

91,238,950
(67.312.s07)

1 ,7 57 ,993,0ss
83,914,383

(321,794,171)

93,000,000

(1,28s,823,386)

(58,368,s49)

B

C

D

E
!
).Y

F
.i,,{pF, . j

G

CASH FLOW FRON{ INVESTING ACTIVITIES:
lnvestments In Subsidiary

Proceeds from sale ofsecurities
Payments flor purchase ol securities

Purchase ofproperq. plant and equiprnent

Payment against lease obligation
Proceeds from sale ofproperty, plant and equlpment

Net cash used in investing ,ctivities

CASH FLOW FROM FINANCING ACTIVITIf,S:
Dividend paid

Share Money Deposit

Net cash from financing activities

Net increase(decrease) in cash and cash equivalents (A+B+C)

Effects ofexchange rate changes on cash and cash equivalents

Cash and cash equivalents at beginning of the year

Cash and cash equivalents at end of the year (DIE+F)

Cash and cash equivalents at end of the year
Cash in hand

Balance with Bangladesh Bank and its agent bank(s)

Balance with other banks and financial institutions

Money at call and short notice

l 6,049,609
(80,446.803)

(7 ,171.386)

2,480,747

I 07,971 .3 5 5

(21,540,918)

(4.23s,8 l 2)

3.046,006

(124,789,646)

524,893,715

400,104,069

45,206

74,144,309

325,9t4,554

104.069

(69,087,833) 85,240,631

(31,409,371)

400,104,069

___!{!J21J2q_

41,336
<d s?? Rot

3 l4,l 30,561

368,694,69E

W
Company Secretary

Signed in terms ofour report ofeven dste

Signed for & on behalf of

, Basu Banerjee Nath & Co.

Chartered Accountants

.-N___
ffiffimarRoy.FCA
IC,lf Enrollment No. t334

Partner
Basu Banerjee Nath & Co.

Chartered AccountantsDhaka;

!lhsKa

Date: 2 3 JUL ?025

15

DVC:
2501 ? 3 133 tAST ltB$ I

7E0,490,t60 268,921,333

37,678,463 (210,030,277)
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IIDFC PLC and its Subsidiaries
Notes to the Consolidated and Separate Financial Statemenls

As at and for the year ended 31 December 2024

1.00 Reporting entity and its activities
1.01 Company's profile

IIDFC PLC, a public limited company was incorporated on 19th December, 2000 as a development financial institution to

boost investinent specially in the spectrum of industrial and infrastructure development. The Company was licensed by

Bangtadesh Bank on the 23rd January, 2001 to start financing business in Bangladesh. The registered office ofthe Company

is situated at Chamber Building (2nd, 6th &7th Floor), 122-124, Motijheel C/A, Dhaka-1000, Bangladesh.

1.02 Principal activities and nature ofoperation

IIDFC offers financial services that include promotion and term financing of financially viable industrial undertakings &
infrastructure projecls, lease financing tbr all type of machineries and equipment including vehicles for industrial and

commercial purposes, financial packaging for syndicated fund arrangement including cross-border syndication, acquisition

or takeover olpublic sector enterprises, financial or otherwise, stated for privatization and SME financing. The Company is

also involved in f'actoring finance, rvork-order finance. bill discounting and home loan etc.

1.01 SubskliaryCompanies

IIDIC Securities Limited

IIDFC Securities Limited (the Company). a u,holly orvned subsidiary company of IIDFC rvas incorporated as a public

Iimited company in Bangladesh bearing certificate of incorporation no. C-8152 l/ l0 dated 28/03/2010 under the Companies

Act- 1994 having its registered office at PFI Tower (Level-3), 56-57, Dilkusha C/A, Dhaka-1000.

The main objectives ofthe Company for which it was established are to carry out ofthe business of securities management

and stock brokerage, custodian services, investment and asset management, portfolio management, capital market

operations and other non-banking financial seruices including advisory services, mergers and acquisitions, equity

investment, joint venture sourcing, corporate finance and restructuring, financial and socio economic consultancy, corporate

research and project, studies, privatization and other related sewices.

IIDFC Capital Limited

2,00

2.Ot

IIDFC Capital Limited (the Company) is a public company, limited by shares was incorporared in Bangladesh on 30th

November 1995 vide certificate of incorporation no. C-H.C 2097 rnthe name of South Asia Capital Limited which was

acquired by IIDFC a non-banking financial institution on 10th December 2009 and renamed as IIDFC Capital Limited. The

principal activities of the Company for which it was established include the business of issue management, portfolio
management, corporate counselling, iniestmen counselling, capital structuring, etc.

Basis of preparation and significant accounting policies

Basis of preparation

The Financial Statements have been prepared on the basis of going concem concept and basically on accrual melhod under

historical cost convention in accordance with Generally Accepted Accounting Principles (GAAP) and after due compliance

rvith International Accounting Standards(lAS)/lnternational Financial Reporting Standards (IFRS) as issued by the

lntemational Accounting Standards Board (IASB) and adopted by The lnstitute of Chartered Accountants of Bangladesh

(ICAB) vide letter no l/l/ICAB-2017 dated 14 December 2017, the Finance Companav Act,2023, the Companies Act, 1994

and other applicable larvs and regulations.

Statement of compliance
The consolidated financial statements and separate financial statements of the Company have been prepared on a going

concern basis following accrual basis ol accounting except for cash flow statelnent and investment in marketable securities

rvhich are recorded in cost price(Comparjng with market value) in accordance rvith Intemational Accounting Standards

(lAS) and lnternational Financial Reponing Standards (lFRSs) as adopted in Bangladesh by the Institute of Chartered

Accountants ofBangladesh, except the circumstances rvhere local regulations differ, and the Companies Act, 1994, the

Finance Company Acl.,2023, Bangladesh Securities and Exchange Commission guidelines and other applicable laws and

regulations.

The presentation of the financial statements has been made as per the requirements of DFIM Circular No: 1 l, dated 23

December 2009 issued by the Department ofFinancial Institutions and Markets (DFIM) of Bangladesh Bank. Tire activities

and accounting heads mentioned in the prescribed form, which are not applicable for the financial institutions, have been

kept blank in the financial statements.

The requirements of accounting standards as per IFRS that have been departed to comply with Bangladesh Bank

requirements have been disclosed in detail. However, this departure with IFRS has been made by followtng all of the

relevant provisions ofIAS-1 and the details disclosures are given in Note-2.01.01 by following the provision ofIAS-1
(Presentation of Financial Statements).

\)r
[r{t!.

llhakB

18



2.01.01 Disclosure ofrleparture from few requirements ofIFRS due to mandatory compliance ofBanlladesh Bank's
i

:

br

rl$l' ;

Finencial or
Presentation Effect of

the Departure

Treatment Adopted as

per Bangladesh BanksL.
Nature of
Departure

Title of
IFRS

Treatment of IFRS

An entity shall assess at

the end ofeach reporting
period rvhether there is

any objective evidence

that a financial asset or
group of fi nancial assets

measured at amortized
cost is impaired. Ifany
such evidence exists,

expected credit losses are

required to be measured

through a loss allouance
at an amount equal to: a)

the 12-month expected

credit losses (expected

credit losses that result

from those default events

on the financial
instrument that are

possible within 12

months after the reportrng

date )i or
b) full lifetime expected

credit losses (expected

credit losses that result

from all possible default
levents over the tife ofthe

lfinancial instrument).

As per FID circular No.

08, dated 03 August
2002. FID circular No.

03, dated 03 May 2006

and FID circular No. 03.

dated 29 April 2013

,DFIM circular No. 04,

dated 26 July 2021 a

general provision at

0.259lo to 5Yo under

diff'erent categories of
unclassified loans
(good,'standard loans)

has to be maintained
inespective of objective
evidence of impairment
on lease, loans and

advances.

Also provision for sub-

standard investments,

doubtful investments and

bad losses has to be
provided at 20%, 50%

and 1007o respectively
for investments

depending on the

duration ofoverdue.

In Financial
Statements. as at 3 I

Decernber 2024,

accumulated provision

for leases, loans and

advances stand at BDT
3,644.85 million

I

Measurement

of provision
for leases,

loans and

advances
(financial

assets

measured at

amortized cost)

IFRS 9

Financial
Instruments

During this year total
market value of all
shares are less than the

cost price of all shares.

Tn Financial Statement-

asat3l December

2024. Provisron tbr
diminution in value of
investments stands

BDT 201 .43 million.

1

Valuation of
Investments in

quoted and

unquoted

shares

IFRS 9

Financial
Instruments

lnvestment in shares falls
either under aI "fair value

through profit/ loss

(FVTPL)" or "t'air value

through other
comprehensive income

(FVTOCI)" rvhere any

change in the lair value in

case ofFVTPL at the year

end is taken to profit or
loss, and any change in
fair value in case of
FVTOCI is taken to other
comprehensive income.

As per FiD circular No.

08, dated 03 August
2002. DFIM circular No.

02,dated31 January

2012 investments in

quoted shares and

unquoted shares are

revalued at the year end

at market price and as

per book value of last

audited balance sheet

respectively. Provision
should be made for any

loss arising from
diminution in value of
investmenti however in
case ofany umealized
gain, no such gain can be

recognized and

investments are

recognized at cost only.

1FRS 9

Financial
Instruments

Income from financial
assets measured at

amortized cost is

recognized through
effective interest rate

method over the term of
the investment. Once a

financial asset is

impaired, investment

income is recognized in
profit and ioss accounl on

the sarne basis based on

revised carrying amount.

As per FID circular No.
03, dated 03 May 2006,

DFIM circular No. 04,

dated 26 July 202 1, once

an investment on leases,

loans and advances is

termed as "Special

Mention Account
(SMA)", interest income
from such investments

are not allowed to be

recognized as income,
rather the respective

amount needs to be

credited as a liabilitl,
account like: interest

suspense account.

As at 3l December
2024, in Financial
Statements interest
suspense account was

BDT 1,612.56 million
rvhereas lasl year rvas

Taka 982.33 million.
This amount has been

shown in other
Iiabilities

3

Recognition of
interest income
for SMA and

classified
lease, loans

and advances

Dhaka
*
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Presentation of
cash and cash

equivalent

IAS 7
Statement of
Cash Flows

Cash equivalent are short

tem, highly liquid
investments that are

readily convertible to
knorm amounts of cash

and only include those

investments u,hich are for

a short tenure like: 3

months or less period.

In the light ofabove,
balance rvith Bangladesh

Bank and fixed term

deposits should be treated

as investment asset rather

than cash equivalent as it
is illiquid asset and not

available for use in day to

day operations.

Bangladesh Bank has

issued templates for
fi nancial statements vide

DFIM Circular No. I l,
dated 23 December 2009

rvhich rvill strictly be

follorved by all banks

and NBFls.
The templates of
financial statements

provided detail
presentation for
statement of cash fl orvs.

Financial Statements

for 2024 and

corresponding year

2023 have been

prepared as per

guideline (DFIM
Circular No. I l, dated

23 December 2009) of
Bangladesh Bank.

5

Masuement
of deferred tax

asset

IAS 12

Income Tax

A defened tax asset shall
be recognized for all

deductible temporary
differences to the extent
that it is probable that
taxable profit will be

available against which
the deductible temporary
difference can be utilized.

As per DFIM circular
No. 7, dated 3 t July
20 I 1, no deferred tax
asset can be recognized

for any deductible
temporary difference
against lease, loans and

advances.

During this year there

is no impact in the

financial statements

due to this departure as

the Company did not

consider any deductible
temporary difference
against leases, loans

and advances.

6

Presentation

and disclosure

ofFinancial
Statements ard

Financial
Instruments

1AS 1

"Presentation

ofFinancial
Statements"

II'RS 9

"Financial
Instruments"

& IFRS 7

"Financial
lnstruments:

Disclosure"

Other Comprehensive

Incorne (OCl) is a

component of financial
staternents or the

elements of OCI are to be

included in a single Other
Comprehensive Income

statement.

IAS I requires separate

line item for intangible

assets on the face of
statement offinancial
position.

IFRS 7 requires specific
presentation and

disclosure relating to all
hnancial instruments.

Bangladesh Bark has

issued templates for
financial statements vide
DFIMCircularNo. 11,

dated 23 December 2009

which will strictly be

follorved by all banks

and NBFIS.

The templates of
financial statements

issued by Bangladesh

Bank do not include
Other Comprehensive

Income (OCI) nor are the

elements of Other
Comprehensive Income
allowed to include in a
Single Comprehensive

Income Statement.

Intangibles assets are not
separately presented on

the face ofstatement of
fi nancial position; rather
it is presented along with
the line item offixed
assets.

As per Bangladesh Bank
guidelines, financial
instruments are

categorized, recognized

and measured differently
from those prescribed in
IFRS-9. As such some

disclosure and
presentation

requirements ofIFRS 7
has not been made in the

accounts.

Financial Statements of
2024 and
corresponding year

2023 have been

prepared as per
guideline @FIM
CircularNo. ll,dated
23 December 2009) of
Bangladesh Bank.

L)r
i'}{r..
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As per DFIM Circular
No. I I, dated 23

December 2009. Cash

flow slatement has been

guided by the

Bangladesh Bank which
is the rnixture of direct
and indirect method.

Financial Statements of
2024 and

corresponding year

2023 have been

prepared as per

guideline (DFIM
CircularNo.11 dated

23 December 2009) of
Bangladesh Bank.

IAS 7

Statement of
Cash Florvs

The Cash florv statement

can be prepared using

either the direct method

or the indirect method.

The presentation is

selected to present these

cash florvs in a manner

thal is most appropriate

tbr the business or

industry. The melhod
selected is applied
consistently.

Preparation of
Statement of
Cash Flows

As per DFIM Circular
No. 1 l, dated 23

December 2009,

Bangladesh Bank has

issued templates for
financial statements

which is applicable for
all the Financial
Institutions. In this
templates there is no

cunent and non-cunent
segmentation of assets

and liabilities.

Financial Statements of
2024 and
conesponding year

2023 have been

prepared as per

guideline (DFIM
Circular No. I 1, dated

23 December 2009) of
Bangladesh Balk.
Moreover, the liquidity
statement shows the

aging profile ofall
financial assets and

liabilities from where

currenVnon-current
portion ofassets and

liabilities can be

obtained.

Current/Non-

distinction
current

IAS-1
Presentation

ofFinancial
Statement

As per Para 60 ofIAS-1
"Presentation of
Financial statement" An
entity shall present

current and non-current
assets and current and

non-cunent liabilities as

separate classifi cation in
its statement of fi nancial
position.

8

Financial Statements of
2021 and

corresponding year

2023 have been

prepared as per

guideline (DFIM
Circular No. 1 1, dated

23 Decernber 2009) of
Bangladesh Bank.

9
Off-balance
sheet items

IAS I

Presentation

of Finincial
Statements

There is no concept of o1T

balance sheet items in
any IFRS: hence there is

no requirenrent tbr
disclosure of off-balance
sheet items on the face of
the balance sheet.

As per DFIM Circular
No. I 1, dated 23

Decernber 2009. oflf-

balance sheet iterrs (e.g.

letter ofcredit, letter of
guarantee etc.) must be

disclosed separately on

the f'ace ofthe balance

sheet.

As per Bangladesh

Securities and Exchange

Commission (BSEC)

Circular No.

SEC/CMRRCD/2009.
193/196 dated 28

December 20i6,
provisions for the year

2016 on impaiment of
principal portion of
margin loan may be kept
at 20olo on each quarter
for the five quarters

starting from December
2016

There is no such

impact for this.
However, we have

been maintaining
provision for
unrealized loss (if any)

ofmargin loan in the
portfolio at higher rate

than the requirement.

10

Impaiment of
Margin Loan
(Loans and

receivables

IFRS 9

Financial
lnstruments

Measurement after initial
recognition at amortized
cost and recording of
changes through profit
and loss.

11

Complete set

of financial
statements

IAS I

Presentation

ofFinancial
Statements

As per IAS l:
"Presentation of Financial
Statements" complete set

offinancial slalements

are

i) statement of financial
position, ii)stalemenl of
profit or loss and other

comprehensive income,

iii) statement of changes

in equity,
iv) statement ofcash
florvs.

v) notes, comprising
significant accounting
policies and other
explanatory infomation
and

vi) statement of financial
position at the beginning
ofpreceding period for
retrospective restatement.

- ,i

As per DFIM Circular
No.11.dated23
Decernber 2009,

complete set of
fi nancial statements are

i) balance sheet,

ri) profit and loss

account,

iii) statement ofcash
florvs.

iv) statement of changes

in equity,
v) statement of Iiquidiry,
vi) notes, comprising
significant accounting
policies and other
explanatory information.

Financial Statements of
2024 and

corresponding year

2023 have been
prepared as per

guideline (DFIM
CircularNo. ll,dated
23 December 2009) of
Bangladesh Bank.

There is no financial
impact for this
departure in the
financial statements.

t
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12 Intangible asset

IAS I

Presentation

of Financial
Statements

As per IAS l:
"Presentation of Financial
Staternenls" para 5,1: the

state:rent of tinancial
position shall include
separate line itenr for
intangible assets.

As per DllM Crrculaf
No. 1 1, dated 23 I
December 2009, there is

no option lbr separate

line item for intangible
asset in the balance

sheet.

Horvever, we presenl

intangible asset in the

balance sheet as part of
fixed assets and provide
details in annexure-A as

separate line item.

Financial Statements

for2024 ard
corresponding year

2023 have been
prepared as per

guideline (DFIM
Circular No. 1 1, dated

23 December 2009) of
Bangladesh Bank.

There is no financial
impact for this
departure in the

financial statements.

13

Other
comprehensive

income

IAS I
Presentation

ofFinancial
Statements

As per IAS l:
"Presentation of Financial
Statements" Other
Comprehensive Income
(OCI) is a component of
financial statements or
the elements of OCI are

to be included in a single
OCI statement.

Bangladesh Bank has

issued templates for
financial statements

which will strictly be

followed by financial
institutions. The
templates offinancial
statements issued by
Bangladesh Bank do not
include Other
Comprehensive Income
(OCI) nor are the
elements of OCI allowed
to be included in a single
OCI statement. As such

the fi nancial institution
does not prepare the
other comprehensive

income statement.

However, elements of
OCI, ifany, are shown in
the statements of
changes in equity.

Financial Statements of
2024 and

corresponding year

2023 have been
prepared as per the
guideline and

templates issued by
Bangladesh Bank.

There is no financial
impact for this
departure in the

financial staterxents.

t4
Disclosure of

presentation of
profit

N/A

There is no requirement
to show appropriation of
profit in the face of
statement of
comprehensive income.

As per DFIM circular no

I l, dated 23 December

2009, an appropriation
ofprofit should be

disclosed in the face of
profit and loss account.

Financial Statements of
2024 and
corresponding year

2023 have been
prepared as per

guideline @FIM
Circular No. 1 1, dated

23 December 2009) of
Bangladesh Bank.

There is no financial
impact for this
departure in the
financial statements.

2,01.02 fnvestments in shrres snd securities

As per requirements of IFRS-9 'Financial Instruments: Recognition and Measurement' investments in shares and securities

generally falts either under "Amortised cost","at fair value through Profit and Loss Account" or under "FVOCI (Fair Value

through Other Comprehensive Income)" where any change in the fair value at the year-end is taken to Profit and Loss

Account or Revaluation Reserue Account respectively.

Bangiadesh Bank:

As per FID circular No. 08 dated 03 August 2002 & DFIM circular No. 02 dated 3l January 2012 ofBangladesh Bank

ilnvestment in marketable ordinary shares has been shorvn at cost, on an aggregate portlolio basis.lnvestment in non-

marketable shares also has been valued at cost Provision should be made for any loss arising liom dirninution in value of
investments.

Relevant disclosure on departure has been presented in the note -2.01.01(2)

Dhaka
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2.01.03

2,01.04

2.01.05

2.01.06

2.01.07

2.01.08

Provision on loans an<l advances
t

As per IFRS-9 'Financial Instruments' an entjty should start the impairment assessment by considering whether objective

evidence of irnpaiment exists lor financial assets that are individually stgnificant. For financial assets \\'hich are not

individually srgnificant, the assessment can be pertbmed on an individual or collective (portfolio) hasis

Bangladesh Bank:

As per FID circular No. 08 dated 03 August 2002, FID circular No. 03, dated 03 May 2006 and FID circular No. 03, dated

29 April 2013, DFIM circular No. 04 dated 26 July 2021 and DFIM circular No. 37 dated 04 December 2021 a general

provision at O.25yo to 570 under different categories of unclassified loans (good/standard loans/special mention account) has

to be maintained.

Relevant disclosure on departure has been presented in the note -2.01.01(l)

Financial instruments - presentation and disclosure

In several cases Bangladesh Bant guidelines categories, recognize, measure and present financial instruments differently

from those prescribed in IFR-9. As such some disclosure and presentation requirements of IFRS 7 Tinancial Instruments:

Disclosures' cannot be made in the accounts.

Relevant disclosure on departure has been presented in the note -2.01.01(6)

Financial guarantees

As per IFRS-9 financial guarantees are contracts that require an entity to make specified payments to reimburse the holder

for a loss it incurs because a specified debtor fails to make payment when due in accordance with the terms ofa debt

instrument. Financial guarantee liabilities are recognized initially at their fair value, and the initial fair value is amortized

over the life ofthe financial guarantee. The financial guarantee liability is subsequently carried at the higher ofthis
amortized amount and the present value ofany expected payment rvhen a payment under the guarantee has become

probable. Financial guarantees are included within other liabilities.

Bangladesh Bank:

As per the requirements ofDFIM circular No. 1 1 dated 23 Decernber 2009, financial guarantees such as L/C, L/G will be

treated as olTbalance sheet items. No liability is recognized lbr the guarantee except the cash margin.

Cash and cash equivalents

Cash and cash equivalents items should be reported as cash item as per 1AS 7 'Statement ofCash Flows'.

Bangladesh Bank:

Some cash and cash equivalent items such as 'money at call and on short notice', T-bills, Prize bond are not sho*n as cash

and cash equivalent. Money at call and on short notice is shorvn as face item in statement of financial position (Balance

sheet) and T-bil1s, Prize bonds are shorvrin Investment.

Non-Banking assets

As per the requirements of DFIM circular No. I I dated 23 December 2009, non- banking assets generally arises from non-

palment ofreceivables (claims) by/from clients which is to be presented separately mentioning the holding period ofeach
types ofasset. Presented value ofnon banking assets will not be more than market price ofthem and income generating non

banking assets wll have to be presented separately in the Financial Statements.

Statement of cash flows

Statement of cash flows can be prepared either in "Direct Method" or "Indirect Method". The presentation is selected to

present these cash flows in a mamer that is most appropriate for the business or industry. The method selected is applied

consistently.

L
br

i'r{t!.

Bangladesh Bank:
As per the requirements ofDFIM circular No. 1l dated 23 December 2009, statement ofcash flows is a mixture ofdirect

and indirect method.

2.01.09 Balance with Bangladesh Bank (CRR)

Balance with Bangladesh Bank should be treated as other assets as it is not available lor use in day to day operations as per

IAS 7.

Bangladesh Bank:

Balance rvith Bangladesh Bank is treated as cash and cash equivalenls.

Dhaka
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2.01.10 Off-balance sheet items

There is no concept of off balance sheet items in any IFRS, hence there is no requirement of disclosure relating to such

items.

Bangladesh Bank:

As per the requirements ofDFIM circular No. 1 I dated 23 December 2009, off balance sheet items e.g. L/C, L/G rnust be

disclosed separately in the face ofthe statement llnancial position (balance sheet).

2.0l,ll Disclosureofappropriationofprofit

There is no requirement to show appropriation of profit in the face ofthe statement ofcomprehensive income.

Bangladesh Bank:

As per the requirements ofDFIM circular No. I I dated 23 December 2009, an appropriation ofprofit should be disclosed in

the face of statement ofcomprehensive income.

2.01,t2 Othercomprehensiveincome

As per IAS I 'Presentation ofFinancial Statements', Other Comprehensive Income is a component offinancial statements

or the elements of Other Comprehensive Income are to be included in a separate Other Comprehensive Income (OCI)

Statement,

2.01.13

2.02

Bangladesh Bank:

Bangladesh Bank has issued templates for financial statements which will strictly be followed by all financial institutions.

The templates of financial statements issued by Bangladesh Bank do not include Other Comprehensive Income; and the

elements ofOther Comprehensive Income are also not allowed to be included in a single Other Comprehensive Income

(OCI) Statement. As such the company does not prepare the Other Statement of Comprehensive lncome. However elements

of OCI, ifany, are shown in the statement of changes in equity.

Relevant disclosure on departure has been presented in the note -2.0 1 .0 I ( I 3 )

Loans and advance net of provision

Loans and advances should be presented as net of provisions.

Bangladesh Bank:

As per the requirements of DFIM crrcular No. 1 1 dated 23 December 2009, provision on loans and advances are presented

separately as liabrlity and cannot be netled ofl'against loans and advances.

[Also refer to Note-2.17 Compliance of International Accounting Standards (lASs) and International Financial Reporting

Standards (IFRSs)l

Relevant disclosure on departure has been presented in the note -2.01.01(1)

Basis of consolidation
The financial statements of the company and its subsidianes have been consolidated in accordance with Intemational

Financial Reporting Standards 10'Consolidated Financial Statements'.

All intra-group balances, transactions, rncome and expenses are eliminated in full.

Subsidiaries are fully consolidated from the date on which control is transfened to the company. Control is achieved where

the Company has the power to govem the financial and operating policies of an entity so as to obtain benefits from its

activities.

The total profits of the company and its subsidiaries are shom in the consolidated Profit and Loss Account with the

proportion ofprofit after taxation pertaining to minority shareholders being deducted as Non-controlling interest.

All Assets and Liabilities ofthe company and its subsidiaries are shom in the consolidated Balance Sheet. The interest of
non-controlling shareholder olthe subsidiaries are shorvn separately in the consolidated Balance Sheet under the heading

Non-controlling interest.

br

!',r*tl

;

Dhaka
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2.03

2.04

2.05

2.06

2.07

2.08

2.09

2.to

2.1 0.01

2.10.02

Integral components of financial statements
t

The Financial Statements of the Company comprise of (As per DFIM Circular No. 1 1 dated 23 December 2009) the

follorving components:

I. Consolidated and Separated Balance Sheet as at Decerrber3 I , 202'1,

2. Consolidated and Separaled Prollt and Loss AIC for the year ended Decerrber3 l, 20241

3. Consolidated and Separated statement of Cash Flows for the year ended December3 1, 2024,

4. Consotidated and Separated Statement ofchanges in Equity for the year ended December31,2024;

5. Liquidity Statement as atDecember 37,2024 &
6. Notes to the Consolidated and Separated Financial Statements for the year ended December3l,2024.

Use of estimate & judgments

The preparation of Financiat Statements inconformity with Generally Accepted Accounting Principles requires management

to make estimates and assumptions that affect the reported amounts of assets, liabilities, revenue and expenses. It also

requires disclosures ofcontingent assets and liabilities at the date ofthe Financial Statements.

Provisions and accrued expenses are recognized in the Financial Statements in line with the Intemational Accounting

Standard (1AS) No. 37 'Provisions, Contingent Liabilities and Contingent Assets' when:

a) the company has a present obligation, legal or constructive result of a past event,

b) it is probable that an outflow ofresources embodying economic benefits will be required to settle that obligation; and

c) a reliable estimate can be made ofthe amount ofthe obligatlon.

The estimates and associated assumptions are based on historical experience and various other factors that are believed to

be reasonable under the circumstances, the result of which from the basis of making the judgments about carrying values of
assets and liabilities rvhich are not readily apparent fiom other sources. Actual results may differ from these estimates.

However, the estimates and underlying assumptions are revierved on an ongoing basis and the revision is recognized in the

period in which the estimates are revised.

Statement of cash flows
The statement ofcash flows has been prepared using the Direct Method as mentioned in line rvith International Accounting

Standard 7'Statement of cash fl orvs'.

Consistency
In accordance rvith the 1FRS framework-for the presentation ofFinancial Statements together with Intemational Accounting

Standard I 'Presentation ofFinancial Statements'and International Accounting Standard 8 'Accounting Policies, Changes in

Accounting Estimates and Enors', IIDFC applies the accounting disclosure principles consistently from one period to the

next.

Reporting period
These Financial Statements cover one calendar year from 01 January to 3 I December 2024.

Presentation currencies
The figures of the financial statements are presented in Bangladeshi Currency (BDT) and have been rounded off to the

nearest integer.

Books of accounts of branch (including Corporate Branch)
The Company has 4 (four) branches including head oIfice (principal branch) so far as on 3l December 2023. Books of
Accounts ofthe branches are maintained at the Head Office ofthe Company.

Assets and basis of their valurtion

Cash and cash equivalents

Cash and cash equivalents include notes and coins on hand, unrestricted balances held rvith Bangladesh Bank highly liquid

financial assets.

Investment in securities

Investment in marketable ordinary shares as rvell as investment in non-marketable shares have been shou'n at cost.

Adequate provision for dirninution in value of shares has been made as per Bangiadesh Bank guidelines. Market value of
securjties has been dercrmjned Dn the basts of the ya,ue ofsecurjrjes at the last trading day of the period (last trading dal' for

the year rvas 3 I December 202,1).

Dhaka
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2,10.03

2,10,04.02

Loans, advances and provisions
t

Loans and advances are stated at gross amount. General provisions on unclassitied loans and Ofl'-Balance Sheet Items,

specific provisions for classrfied loans and interest suspense account thereon are shorvn under other liabilities. Provision is

made on the basis of quarter end against classified loans and advances review by the management and instruction contained

in FID Circular no. 08 dated 3 August 2002, FID circular no. 03 and dated 03 May 2006.

a) Interest on loans and advances

lnterest is calculated on a daily product basis but charged and accounted fbr on accrual basis. Interest is calculated on

unclassified loans and advances and recognized as income during the year. lnterest on classified loans and advances is kept

in suspense account as per Bangladesh Bank instructions and such interest is not accounted for as income until realized

from borrowers. lnterest is not charged on bad and loss loans as per guidelines ofBangladesh Bank.

b) Provision for loans and advances

Provision for loans and advances are made on quarter basis as well as year-end review by management following
instructions contained in FID circular No. 08 dated 03 August 2002, FID circular No. 03, dated 03 May 2006 and FID

circular No. 03, dated 29 April 2006, DFIM circular No. 04, daled 26 July 2021- and DFIM circular No. 37 dated 04

december 2024 issued by Bangladesh Bank. General Provision on unclassified loans and advances and specific provision on

classified loans & advances are maintained as per circular issued by Bangladesh Bank as mentioned above at the rate of
0.25olo for standard and SMA-SME, 1% for standard non-SME, 5% for SS-SME and SMA-non SME,20% for SS-non SME

and 20% for DF-SME and 50% for DF-non SME and 100% for BL.

c) Pr$entrtion of loans snd advances

Loans and advances are shown at gross amount as assets while interest suspense and loan loss provision against classified
advances are shown as liabilities in the statement offinancial position.

i

d) Write off loans and advances

As per FID Circular No. 03 dated 15 March 2007 & DFIM Circular No. 02 dated 01 April 2019 loans and

advances/investments should be witten off. These written off however will not undermine/affect the claim amount against

the borrower. Detailed memorandum records fbr all such rvritten off accounts are meticulously maintained and tbllorved up.

e) Securities against loan

Lease Assets: Assets under the lease agreement is taken as security against lease.

Term Finance: Land, building, ,ou.hinJl., and relevant assets are tried to be taken as security

Working capital and trading loan: Goods are taken as security in the form of pledge and hypothecation along rvith iand

and building if any, as mongage.

House building loan: Land and building are taken as security in the fom ofmortgage.

Overdraft: FDRs are taken as pledge against the loans taken by clients against their Fixed Deposits.

Public sector loan: In most cases Go!t. Guarantee is taken and no other security is taken for govemment loan and

agricultural.

Property, plant and equipment

Owned assets

Own property, ptant and equipment are stated at cost less accumulated depreciation. The cost of an asset comprises its
purchase price and any directly attributable costs associated rvith bringing the assets to its rvorking condition for its intended

use as per Intemational Accounting Standard l6 'Property, PIant and Equipment'.

Leased assets

Leasehold assets are accounted for as Finance Lease and capitalized at the inception of the lease at the f'air value ol the

leased property or at the present value of the minimum lease payrnents, rvhichever is lorver as per International Accounting

Standard-17 & IFRS-16'Leases'. The corresponding obligation under the lease is accounted for as Ltability.

2.to,o4

.2,10.04.01

, 
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2.10.0,1.03 Subsequent expenditure on property, plant and equipment i
Subsequent expenditure is capitalized only rvhen it increases the future economic benefits from lhe assets. All other

expenditures are recognized as an expense as and rvhen they are incurred.

2.10,0,1.04 Depreciation on property, plant & equipment

Depreciation on fixed assets is charged consistently on straight-line method at follorving rates throughout the estimated

useful life ofthe assets. On newly acquired assets depreciation is charged for the t-ull year irrespective ofdate ofacquisition
rvhile no depreciation is charged on the assets disposed ofduring the year.

Category ofFixed assets Rate of Depreciation

1 Motor vehicles 20o/o

2 Fumiture & fixtures t0%

3 OIIice equipment 18o/o

4 Right-of-use Assets Lease term

The gain or loss arising on the disposal or retirement ofan asset is determined as the difference between the sale proceeds

and the carrying amount ofthe concemed asset and is recognized accordingly in the Statement ofComprehensive Income
(Profit and Loss Account).

2.10.04.05 Intrngible assetj

The Company's intangible assets include the value of computer software.

An intangible asset is recognized only when its cost can be measured reliably and rt is probable that the expected future

economic benefits that are attributable to it will flow to the Company.

Intangible assets acquired separately are measured on initial recognition at cost. The cost of intangible assets acquired in a
business combination is their fair value as at the date of acquisition. Follorving initial recognition, intangible assets are

carried at cost less any accumulated amortization and any accumulated impainnenl losses.

The usef'ul lives of intangible assets are assessed to be either finite or indefinrte. Intangible assets with finite lives are

amortized over the useful economic life. The amortizatron period and the amortization method for an intangible asset with a

finite useful life are reviewed at least at each linancial year end. Changes in the expected useful life or the expected pattern

ofconsumption offuture economic benefits embodied in the asset are accounled for by changing the amortization period or

method, as appropriate, and they are treated as changes in accounting estimates. The arnortization expense on intangible

assets with finite lives is presented as a separate line item in the statement of comprehensive Income (profit and loss

account).
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2.10.04.06

2.10,04.07

2.10.04.08

2.tl

2.11.01

Amortization is calculated using the straight-line method to ffite do$n the cost of intangible assets to their residual values

over their estimated useful lives, like software is amortized over 5 years 6 months.

Other assets

Other assets include all other financial assets and fees and unrealized income receivable, advance for operating and capital

expenditure and stocks of stationery and stamp. Details are shown in Note-g. Receivables are recognized when there is a

contractual right to receive cash or another financial asset from another entity.

Non-banking assets

Non-banking assets are acquired on account ofthe failure ofa borrower to repay the loan in time after receiving the decree

from the court regarding the right and title of the mortgage propeny. There are no assets acquired in exchange for loan

dunng the period of financial statements.

Right-of- use assets (IFRS-16)

IIDFC recognises a right of use asset and a lease liability from the beginning of 2020. The right of use asset is initially
measured at cost, which comprises the initial amount of the lease liability adjusted for any lease payments made

at or before the commencement date, plus any initial direct costs incuned and an estimate of costs to dismantle and

remove the underlying asset or to restore lhe underlying asset or the site on rvhich it is located, less any lease incentives

received.

The right of use asset is depreciated using the straight Lne methods from the commencement date (from the beginning of
2020) to the earlier ofthe end ofthe usetul lile ofthe right ofuse asset or the end ofthe lease tenn. In addition, the right ol
use asset is periodically reduced by impairment losses, ifany, and adjusted fbr certain remeasurements ofthe lease liability.

The lease liability is initially measured at the present value of the lease pavments that are nol paid at the commencement

date (from the beginning of2020), discounted using the interest rate implicit in the Iease or, ifthat rate cannot be readily

delermined, IIDFC's incremental borrorving rate. The lease liability is measured at amortised cost using the effective

interest method. lt is remeasured rvhen there is a change in future lease payments arising from a change in an index or rate,

ifthere is a change in IIDFC's estimate ofthe amount expected to be payable under a residual value guarantee, or ifllDFC
changes its assessment of whether it will exercise purchase, extension or temination option. When the lease liability is

remeasured in this way, a corresponding adjustment is made to the carrying amount ofthe right to use asset, or is recorded

in profit or loss ifthe carrying amount ofthe right to use asset has been reduced to zero.

Basis for valuation of liabilities and provisions

Provision for tax
a. Current tax
Provision fo! Current Tax is made on the basis ofthe profit for the penod as adjusted for taxation purpose in accordance

with the provision oflncome Tax Act, 2023 and amendments made thereotl

b. Deferred tax
The company has adopted a policy ofrecognition ofdefened tax in accordance u,ith Intemational Accounting Standard 12

'lncome Taxes'. Defened tax is provided using the liability method for all temporary timing differences between the

carrying amount ofassets and liabilities for financial reporting purposes and the amount used for tax purposes. The amount

ofdeferred tax is detemined at the effective income tax rate prevailing at the Balance Sheet date.
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.;" 2.ll.O2 Employees'benefitobligation

Defined contribution plan

2.12

The Company started operating lrom January, 2003 an approved contributory provident fund scheme for its employees as

per provident fund rules. The fund consists of subscription of all participatory employees and contribution from the

company at a predetermined rate. The fund is administered by a Board of Trustees and invested separately from the

Company's assets.

Defined benefit plan

The Company started operating from January, 2002 an approved gratuity scheme as per gratuity rules which is administered

by a Board of Trustees and invested separately from the Company's assets.

Other benefit program for employees

The Company operates a group life insurance scheme for its permanent employees. The Company also has loan facilities at

reduced rate for its p€rmanent employees.

Write.off
Write-offdescribes a reduction in recognized value. It refers to recognized or the zero value ofan assets. Generally it refers

to an investment for which a return on the investment is now impossible or unlikely. The items potential retums is thus

calculated and removed (written-off) from the balance sheet ofthe Company.

Capital and shareholders' equity2,13

2,13.01 Capital management

'I'he company has a capllal management process lbr measuring, deploying and monitorlng its avallable capital and assesstng

its adequacy. This capital management process aims Io achieve lour major objectives; exceed regulatory thresholds and

meet long-tem internal capital targels, maintain strong credit rating, manage capital levels commensurate rvith the risk

profile ofthe company and provide the company's shareholder rvith acceptable relums.

Capital is managed in accordance uth the board approved capital management planning from lime to time. Senior

management develops the capital stralegy and oversees the capital management planning of the company. The company's

flnance and risk management department are key to irnplementing the company's capital strategy and managing capital.

Capital is managed using both regulatory control measure and internal matrix.

2,13,02 Paid-upcapital

Paid up share capital represents total amount of share capital that has been paid in full by the ordinary shareholder. In the

event ofwinding-up ofthe company, ordinary shareholder (s) rank after all other shareholders and creditors.

2.13.03 Statutory reserve

As per the Financial Institution Regulations 1994, every Non Banking Financial Institution (NBFi) is required to transfer at

least20o/o ofits curent year's profit after tax to the statutory resene fund until such reserve fund equals to its paid up share

capital and share premium (if any). To comply the above requirement, IIDFC transfened 20Yo of net profit to statutory

reserve before declaration of dividend.

2.Lt.04 Dividends on ordinary shares

Dividends on ordinary shares are recognized as a liability and deducted from equity when they are approved by the

Company's shareholders. Dividends for the year that are approved after the reporting date are disclosed as an event after the

reporting date.

2.14 Contingent liabiliti€s and contingent assets

A conrnBent liability is

Any possible obligation that arises from the past events and the existence ofrvhich rvill be continned only by the occurrence

or non-occuffence of one or more uncenain future evenls not rvholll' rvithin the control of the Company, or any present

obligatron that arises ftom past events but is not recognized because:

. it is not probable that an outflorv ofresources embodying economic benefits rvill be required to settle the obligation; or

. the amount ofthe obJigation cannot be measured rvith sufllcient reliability.

Contingent liabilities are not recognized but disclosed in the financial statements unless the possibilit-v of an outtlow of
resources embodying economic benefits is reliably estimated.

Contingent assets are not recognized in the financial statements as this may result in the recognition ofincome which may

never be realized.
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