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National Credit Ratings Ltd.
EXECUTIVE SUMMARY
SURVEILLANCE RATINGS OF
INDUSTRIAL AND INFRASTRUCTURE DEVELOPMENT FINANCE COMPANY LIMITED
]
Declaration Date i 26.06.2019 i 26.06.2018
Long Term Entity Rating | AA+ (Double A Plus) AA+ (Double A Plus)
_____________________ e
Short Term Entity Rating |} ST-1 ST-1
—————————————— -i— —-r—————---—-—-————————-—-
Outlook ; Stable ! Stable
T e e e e R s e T Py
Expiry Date | 25.06.2020 ! 25.06.2019
Performance Highlights: Strengths
(TK in Million) »  Strong governance
Particulars 2018 2017
Total Assets* 25,356.71 23,531.41 *  Good management
T9tal Eq.“it)’* 2,063.45 1,763.95 =  Properly maintained provisions against loans &
&%‘,};ﬂ'ghted Bty 17,759.63 | 16,588.47 advances
Required Capital (10% =  Proper compliance of CAR with regulatory
of RWA) 1,775.96 1,658.85 requirement
T?er I Capital 1,977.64 1,702.55 Challenges
Tier II Capital 201.32 113.51 - — - .
T S—— 19,614.72 14,960.17 = Single digit policy for interest rate
Non-Performing Loan 1,464.88 1,031.00 *  Reactive protection against cyber-crime
l(’lt\'[:jf:gion Required aotiyities
against NPL 1 559.01 433.10 *  High competition especially with banks in
Provision Maintained financial market
_against NPL 36659 w247 * Liquid fund crisis for onward financing to the
Excess Provision borrowers
: Nfistatind 7.58 9.38
= Total Net Revenue* 783.31 793.45
e Net Income* 176.39 180.20
£ CAR 12.27% 10.95%
ROAE (%)* 9.22% 10.56%
ROAA (%)* 0.72% 0.84%
NIM (%)* 3.40% 3.78%
Asset Yield (%) 12.40% 11.20%
Cost of Fund (%) 9.65% 7.66%
E | Spread (%) 2.75% 3.50%
Finance / Deposit (%) 133.57% 96.65%
*Consolidated performance of Industrial and
Infrastructure Development Finance Company Limited
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National Credit Ratings Ltd.
b Declaration Date IL 26.06.2019
Long Term 1 AA+ (Double A Plus)
‘ Short Term i ST-1
QOutlook ? Stable
S5 it = e s vy
Expiry Date I 25.06.2020

Rating Basis: ,

Ratings are based on last three years’ Audited Financial Statements up to December 31, 2018 along with the
other relevant Quantitative as well as Qualitative information provided by the Client up to the Date of Rating
Declaration. NCR has followed Financial Institutions (Bank/NBFI) Rating Methodology as published on its
website: www.ncrbd.com.

Rating Definition:
AA+ (Double A Plus) rating in the long term indicates very strong capacity for timely servicing of financial
obligations offering high safety. Such institutions carry very low risk.

ST-1 rating in the short term indicates strongest capacity for timely payment of financial commitments and
carries lowest credit risk.

Definition of Outlook:
Stable indicates that the ratings may remain unchanged as existing fundamentals may remain unchanged in near
future.
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